ASUMMIT

FEDERAL CREDIT UNION

VERY INTEREST-ING

Grab a calculator and calculate the amount of interest earned.
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JOW THINGS HAVE CHANG

>> Banking has changed a lot since your parents were kids!

Until around 1997, people were given a bankbook or “passbook” which
showed all of the handwritten activity on their savings or checking account.
They handed this over to the teller at the bank or credit union any time they
added or removed money from their account. The teller would write the new
account balance in the bankbook, and they would give it back so the person
- could use it the next time they visited.
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Now you can check you balance as many times as you want on the go!
No more handwritten books!
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MONEY LINGO ! -

Match the word with its definition: ~

The extra money you earn on money put into an account at a

Account . ... bank or credit union.
Savings Account ... ° The money you put into this account earns interest to help you
save more.
Principal . . .
° The original amount of money you put into your account.
Balance ... ..
The total amount of money you have in an account at your
bank or credit union.
Interest

0 Your bank or credit union puts your money into this.
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