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Regular reserve 8,750 8,750

Undivided earnings 143,055 127,809

Equity acquired in merger 10,978 10,978

Accumulated other comprehensive loss 984 (409)

Total members’ equity 163,767 147,128

Total liabilities and members’ equity $ 1,445,722 $ 1,374,875

Accrued expenses and other liabilities $ 14,624 $ 16,788

Borrowings

TOTAL LIABILITIES excluding members’ and non-members’ accounts 14,624 16,788

Cash on hand $4,981 $ 3,942

Overnight deposits at financial institutions 134,118 129,820

Investment in certificates of deposit 33,670 28,374

Available for sale investments 71,502 33,668

Loans to members, net 1,137,569 1,117,518

Premises and equipment, net 13,895 14,123

NCUSIF deposit 11,628 11,306

Accrued pension asset 12,419 11,589

Other assets 25,940 24,535

TOTAL ASSETS $ 1,445,722 $ 1,374,875

Members’ shares and savings accounts 716,454 702,936

Members’ share certificates 523,181 480,453

Non-members’ shares and certificates 27,696 27,570

Total members’ and non-members’ accounts 1,267,331 1,210,959

TOTAL LIABILITIES 1,281,955 1,227,747

Interchange 5,701 5,894

Fees - deposit accounts 3,732 3,726

Fees - loans 1,811 1,844

Other 2,052 1,688

Total non-interest income 13,296 13,152

NON-INTEREST EXPENSE
Compensation and benefits 22,562 21,457

Operations 8,114 7,964

Professional and outside services 4,479 3,845

Marketing 2,125 1,825

Occupancy 1,688 1,613

Other 1,227 1,157

Total non-interest expense 40,195 37,861

Loans to members $ 61,550 $ 59,067

Investments and overnight deposits 8,727 7,284

70,277 66,351

NET INCOME $ 15,246 $ 11,977

Dividends on members’ and non-members’ accounts 25,473 27,081

Net interest income before provision for credit losses 44,804 39,270

$ 2,659 $ 2,584

Net interest income after provision for credit losses 42,145 36,686

PROVISION FOR CREDIT LOSSES
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https://www.summitfcu.org/wp-content/uploads/2026/05/The-Summit-Federal-Credit-Union-and-Subsidiary-2025-FS-Final.pdf
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